
 

 

Date: November 06, 2026 
 
To,           
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1,  
Block G, Bandra — Kurla Complex,  
Bandra (East), Mumbai — 400 051 
 
SYMBOL- SHRITECH 
SERIES: SM 
ISIN: INE0OMF01015 
 
Subject: Outcome of the Board Meeting held on Friday, November 06, 2026. 

 

Listing Regulation: Disclosure under Regulation 30, 33 and all other applicable Regulations, if any, 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 
 
Respected Sir/ Madam, 
 
Pursuant to Regulation 30 and 33, Schedule III and all other applicable Regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), read with SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (“SEBI Circular”), the 
Board of Directors of the Company at its meeting held today, i.e. Friday, November 06, 2026 at 16:30 (IST) 
at the Registered Office of the Company, inter alia has discussed, approved, and taken on record the 
following matters: 

 

1. The Un-audited Financial Results of the Company for the Half Year ended September 30, 2026, as 
recommended by the Audit Committee along with Limited Review Report of the Statutory Auditors of 
the Company, M/s Jain K S & Associates, Chartered Accountants, Ahmedabad. 
 
A copy of the said Un-audited Financial Results containing disclosures required under Regulation 30, 33 
and other provisions of the Listing Regulations as applicable along with the Limited Review Report by 
the Statutory Auditor of the company is enclosed as “Annexure A”. 
 

2. Variation in the objects / terms of utilisation of IPO proceeds 
 
The Board approved the variation in the objects of the issue / utilisation of the IPO proceeds raised as 
per the Prospectus dated August 01, 2023, subject to the approval of the Members of the Company by 
way of Special Resolution through Postal Ballot. The details are as under: 
 

 (Amt in Lakhs) 

Sr. 
No. 

Original 
objects of the 
issue as per 
prospectus 

Amount 
mentioned 

as per 
prospectus 

Amount 
actually 
utilized 

Balance 
unutilized 

amount 

Deviation, 
if any 

Amount proposed to 
be altered with 

object 

1. Construction of 
Factory Shed 

371.25 371.25 - - No change 

2. Purchase of 
Machineries 

630.83 630.83 - - No change 



 

 

Sr. 
No. 

Original 
objects of the 
issue as per 
prospectus 

Amount 
mentioned 

as per 
prospectus 

Amount 
actually 
utilized 

Balance 
unutilized 

amount 

Deviation, 
if any 

Amount proposed to 
be altered with 

object 

3. Commissioning 
of 
Solar Power 
Plant 

489.70 428.64* 61.06 489.70 The entire amount of 
Rs. 489.70 lakhs – 
comprising Rs. 428.64 
lakhs already utilised 
(which shall be 
refunded to the 
Company by the 
vendor upon 
cancellation of the 
project) and the 
unutilised balance of 
Rs. 61.06 lakhs – will 
be varied and utilized 
towards purchase of 
plant and machinery 
for the Company (Rs. 
350.00 lakhs) and 
working capital 
requirements (Rs. 
139.70 lakhs), 
pursuant to 
discontinuation of the 
solar power plant 
project. 

4. Purchase of 
Plant 
and Machinery 
(New Object) 

Nil (no 
amount 

originally 
earmarked) 

- - - 350.00 
(reallocated from Sr. 
No. 3 above) 

5. To Meet 
Working 
Capital 
Requirements 

1,531.46 1,531.46 - - 139.70 (reallocated 
from Sr. No. 3 above) 

6. General 
Corporate 
Purpose 

1,126.28 1,126.28 - - No change 

7. Public Issue 
Related 
Expenses 

364.48 364.48 - - No change 

 Total 4,514.00 4,452.94 61.06 489.70 - 

   * Rs. 428.64 lakhs is shown as utilised as at September 30, 2026 since the refund from the vendor (Prozeal 
Green Energy Limited) is pending receipt. Upon receipt of the refund, the amount actually utilised for the said 
object will stand revised to Nil and the entire amount of Rs. 489.70 lakhs will become available for deployment 
towards the new object. 



 

 

 
3. Approval of Material Related Party Transactions 

 
Based on the recommendation of the Audit Committee, the Board approved the following Material 
Related Party Transactions, within the meaning of Regulation 2(1)(zc) read with Regulation 23 of the 
Listing Regulations and Section 188 of the Companies Act, 2013, subject to the approval of the Members 
of the Company by way of Ordinary Resolution through Postal Ballot. The details are as under: 

Sr. 
No. 

Name of the Related Party Nature of Transactions 

Aggregate 
value of 

proposed 
transactions 

Validity of 
approval 

1. 
M/s. Shri Jagdamba Polymers 
Limited 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
100,00,00,000/- 
(Rupees One 
Hundred Crore 
Only) 

Not 
exceeding 
one year 
from the date 
of approval 

2. M/s. Global Polyweave Private 
Limited 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
100,00,00,000/- 
(Rupees One 
Hundred Crore 
Only) 

Not 
exceeding 
one year 
from the date 
of approval 

3. 
M/s. Shakti Polyweave Private 
Limited 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
100,00,00,000/- 
(Rupees One 
Hundred Crore 
Only) 

Not 
exceeding 
one year 
from the date 
of approval 

4. M/s. Aurum Fabrictech LLP 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
50,00,00,000/- 
(Rupees Fifty 
Crore Only) 

Not 
exceeding 
one year 
from the date 
of approval 

5. 
M/s. Harmony Finvest 
(a partnership firm) 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
50,00,00,000/- 
(Rupees Fifty 
Crore Only) 

Not 
exceeding 
one year 
from the date 
of approval 

6. 

M/s. Smile Shakti Geotech JV 
(a joint venture in which 
Shakti Polyweave Private 
Limited is a partner) 

Purchase, sale or supply of 
goods or services and other 
transactions, as detailed in the 
Explanatory Statement to the 
Postal Ballot Notice 

Up to Rs. 
50,00,00,000/- 
(Rupees Fifty 
Crore Only) 

Not 
exceeding 
one year 
from the date 
of approval 

 
 
 
 



 

 

 
4. Approved the Notice of Postal Ballot for seeking approval of the Members of the Company and other 

matters incidental thereto.  
 

5. Appointment M/s. Nirav Shah & Associates, Practicing Company Secretaries as a scrutinizer for the 
purpose of conducting the Postal Ballot and e-voting process, in a fair and transparent manner and for 
submission of the Scrutinizer’s Report thereon. 

 
The meeting of the Board commenced at 16:30 (IST) and concluded at 16:50 (IST). 
 
We request you to kindly take the above information on your records. 
 
Thanking You, 
 
Yours Faithfully, 
 
FOR, SHRI TECHTEX LIMITED 
 
 
 
ANJALI  DHAMECHA 
COMPANY SECRETARY & COMPLIANCE OFFICER  
MEMBERSHIP NO. A80701  
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